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7KH ODVWHULQHVKLIDLGXZHOFRPHG
PHPEHURI 7KH:RUVKLSEBRPSDQRI
Y)DQDNHUNQGXHVWWRD OXQFKKRQ G
DWKHURFHUNGRID7KXUVGDI $SULO
7KHIXHVWSHDNBEDV%ULJDGIUHY LOO
%LEEYKRUHJD OMIGR \BH H V HAZL WV B Q
DFFRXRIWKH VF L Q DRALIVGUR IW KH. Y H
*URFHU¥DOOMVWDEOLWKIGEWKHLU
IRXQGDWLR Q 7KH&RPSDQYDYV
JUDQWIBG\DOKDUEMH.WLQIHQW\, RI
(QJODQAXKLOWWDRVR X BRPSDQADYV
JUDQWHG LQ E\ 4XHHQ $QQH

7KLY XQER VZH CoOV W H QDGHESW W FE H
KRSHWKIPR UK X QF KHVEHRUJIJDQLVHC
WRIQDEWKRYHKRSUHIMUWRYUD GKOLQJ

WKH GD\ WR DWWHQG

TKISRUWBDLYEKDUOHWHKLQG
7TKHODVWHWLQUHFRJQ LRV MRKH
.LQJ ZKR DFFHSWWG&GHXQLTXH
SRVLWRIRPMKXBRYHUHODYWHUVKLS
RI WKH *URFHUV &RPSDQ\ LQ

7KH :RUVKLSIZRPSDQRI )DQ
ODNHUWYHUSURXWRKDYHHU
ODMHVMK\HAXHH@VDQ+RQRUDU\

JLYHU\PDQ DQ LQWHUHVWLQJ UR\DO OLQN
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,Q0D\ WKHP)DQDNLQRUNVKRBYV
KHO®W+LJKJUR YOHH DXL I WX QVKLQH
JUHHWHG DV ZH ZHOFRPHWKH
SDUWLFLSDRRXWWKLUBQPDNLQJ
ZRUNVKRBN 7KH .LQJTYRXQGDWLRQ
"RUNVKR®W% DUOBRXUDKHUKH
ZHUHDOORFDWH®UNVKREWK Q
RXWGREBDPHGHWPDUTXIRBNLQ@J

YHU\ SOHDVDQW ZRUNLQJ HQYLURQ!

$IWHDQLQWURGXPWRWRE&RPSDQDQGIDQV6RSKL®DFHIDYHDQ
LQWUR G XWRVMKRID \D IWHRKLFKHOH® UW D O NWKGU R XIHKE LV S GRD \
IDQPQGERRNVR QW UR B/XBH. | | HUWBWDVWQ G/ RLY B QLG HDIWKHD Q JH
RI PDWHULDOV DQG GHVLJQV XVHG RQ IDQV

SDUWLFLWBEARW N HRQW KHRZIQGHV LIQDYGUDFWMWHKED\REWIRUH
VWDUWRDLQWKHIDIOHDYBIGHFRUMMHIDRQVWLFRKHGHVLIQV
YDULH®RPVUDGLWLERQDMMVRORZHW R EVW UDHW. JQWV H P E QILDNIX
SRWWHU\ WHFKQLTXHV

2QWKHMHFR@®\WKH QQOHD YHWUHLQLVKRGOR ZZKR B K R SK L0 F H
VKR ZHGY HU\RIQRZW K VHD SOHDW RRIOWK HIDWQ VHD Y HAH U MW X RIQ
VW LANYGLQLVKW® X F KHE/G HAG. W\ K H H V XWDRADAM Y BI GE H D X W LD R®
HPHUJHG

7KDQNMDLWRVKH QJNRXQGDWREP ORZX VR X QVK IER X U DD G
PDNH XVH Rl WKH ORYHO\ JDUGHQV LQ %DUOH\ &RXUW
[ | Q [ |
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,QMU/ LYHU &KDUW &M@\ 6KRRW: HWW RQGRQ 6 KRRUQJ 6 FKRRC?
W 0 D\

7KLVHDUWKBKRRW B@&F L HWR RINER OVGWHR U ZD DG G QW H DHRGV
RQHEXW ZRVHDPAAQ WRK BUHVWLJDRWHW /LEKDULA®D 6 K R RDW
WKHHVW/ RQGROKRRW LEFKRRIOQ1IRUWKRXWURXQEMHGHOORZ
/ILYHU\PHQRPDFURWKKLWLWDVD IDQWD\GWALARIFDPDUDGHULH
FRPSHWLWOQRRYKRFFDVLE®DWKDWRPHKRZDQDJH®RHVEDSH
XQVFDWKHG

$VIRWKHHVXOWWOOHWI XWW\ZH UHUPBIWKWLH®X K DWWK H
WDNLQJ SDUW WKDW FRXQWV DQG ZH WRRN SDUW PDJQLILF

YH\RQBKHILHQGOXD QWKBD\ZDVWOD ZRQGHUUK®LQ ®RHIUKD W KH
6KRRWIBRFLHWD OMERXWUHDAMRPSDQD VKDUIKBOGVVLBPQGVKH
XQLTXSHOHDVRRUKWHSUHVHQWHIIQODNHUMOQWKHLGHILYHU\
FRPPXQLW\

‘H KDYBIXOMHDVRQKRRWERWSODQQBGEH ®RWRHWPRUH
PHPEHWRMWKERPSDMRIXY :KHWKKMRX UMHVHDVRQYHKKRRWKD Y H
QHYHU SXOOHG D WULJJHU LQ \RXU OLIH \RX OO EH PDGH Y
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7KH 0DWMU VXUWH\ 'V VWKH WIQG

Z W VKH WHHO FRQFHQWDVRQ R
D PDQ ZKR KDV DEVRO\MO QRW

NMNWWP WWHG VKH OWMWKUHH FD\ V

TRILQBXWRUBERXVWSFRPLQD\\D Q& WDL\Q
WKHWRRSYFDWKHS5 FRGHEHORWRMRLRXU
:KDWV$IBRXS ZHSURPLVWPRVWWKRRWLQJ
FKDWQ®RQORFFDVLRO@O@DOIXPHDRDEBRXWKH

EHVW FDUWULGJH
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81/2&.,1* 7+( &20 3%$1<

2Q " 0D\ WKKBRPSDQKRVWWE ILUZWELQDQD VHULHM)WLWOHG
H8E8QORWKKRPSDQ\GDVWHIQHVKDLGRQGPPHGLDBM WDVWHU
$QWRBREVRMD ®QRQ O LSUHVHQWRGWHREX W IRHB /LYHODVWHU
7KLVZDVLQWHQ®E&GHVLIQWBWKURZLJIKVERQKH UROH\WQ G
UHVSRQV L RIDQSWIVH WV W\DRY K& R X DWZ H CDOMW KKLVWR BLFWE UL HV
RI WKH &RPSDQ\ DQG LWV FKDULWDEOH SXUSRVHYV

, ZDVJODW P W W H@EBRXQWKHR UPIARQYH Q DH)@WD VW ERQQHFW
7KHZHELQRDVLQIRUPDWWYBVD FRPELQDWLRIQULRD QD LJIKW
KHDUWHR® YHUV EWMMRZHWEHERWISIWHUZDU@IVS /LYHU\PDQ
5XWK &DUWHU DVNHG VRPH LOQWHUHVWLQJ TXHVWLRQV

‘'H ORRRUZDWBVKABH[WHELQIROQFKDULWDRWKHIGQHVGD\®

-XO\ DW SP
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&RPPDQGHU 51 -DPHV &ROHPDQ

-DPHWVZHORQRZWRWKHDQODNHUNV WKH
&RPPDQGLXIILFHU IDYDELWBTXDGURE
KDWHFHQUWD@\GREHWK W @D GLEBIZRUNLQJ
LJRQGRRWKEH[WZ\HDUVQKLYWRVWHFHQW
SRVDW&RPPDQGL2QULFHU 1DYD¥RLBTXDGURQ
KHZDVUHVSRQVIREJVK B YLDWGRQLYWES.
ODULWLPRXQWHUUURUDYEBZDVWKHUDLQLQJ
3URYLGRUDO®RPPDQGRHOLFRSRUBFBHUOLQ
3LORWVY $LUFUHZPHQ DQG (QJLQHHUV

%YHQMDPLQ 2QOH\ :LOOLDPV

%BHQWVHUY IBGIWMILFHEXSS@KDLQ@LWWKH
5R\DODY\ +H ZDVRQERDU:G VWP L Q VAKHIED
QXPEHRJI)DQODNHUPDGH W UMSR L E U D ODAQBRU
VXEVHTXHIDWM N QOGGHLE) QBIE D G G O H D ODQ
OHDY Q8 :HVWPLQVKHEZDVGHSORMH® LWR
%DKURUNLRWVKHQWHUQD ILREPBYL QJ
IUHLJWWURXRAXVWRBQG/XSSRUWLKMULWLVK
(PEDVVS5R\DOD UL QMHWYGE DU LRWKSELUD Q@6
IDY\XQLWQWKHHILROH WKHRHQWR5$)
ODUKDWRIRMXBHZUHD® 1$6 +LZRUN
ZLOO VKRUWO\ EULQJ KLP WR EH /RQGRQ EDVHG
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&KULVWRSKHU p&KULVY :ULJKW

&KULWPHPEHRI&, %6(DQE&WXUUHBWDSI
HQHUMXVWDLQDEL®HWDPUERQLPMWLRRQ

<RXQJ$IWHD QXPEH®RI UROHW SURSHUW\
HQJLQHHDQGBURMBHWLYKHEHFDPKHDR

HQHUDQ G QJLQHHIRWYKEHOREDHY FIRXVLQHVV
SULRWRPRYLQWRSYLVR@XQWRHVWDE®LVK

FXUUH@QRMOMH VSHQWLPHELWRDOIR%HDWW\

ZRUNLQJ RQ WKH &KHOVHD :HVWPLQVWHU +RVSLWDO VLWH

1(: /,9(5<0 (1
&RPPRGRUH 7LP *UHHQ &% &% (

7LPZDVPDGHQ+RQRUDUHHPO® ZKHQ
VHUYL®@¥ WKH&RPPDQGLQIILFHBI +06
"HVWPLQVWRIZD 5HJLR QSHRPPD QG HRIUW K H
S5R\DDDY\ZHDUKRQRXWHGBD\GHFLGMMI RLQ

XV 7LPDQ&XLVZLIHHFHOHMUMRRNLRU ZD WR
EHLQ@IE OMRIQMRR UMD Q0D N HHY HQ@R/ZW KD W
KH LV EDVHG LQ /RQGRQ DW +06 3UHVLGHQ

'DQLHOOH +D\HV

'DQLHOMEGRH QMIGERPSD @VD)UHHP D@
+DYLQUIW D U WIHVBK. W WADHI ZZ O \L Q DVD
QXUVHRDQDJHWKHKDVGHY HORISHIED UHWR
EHFRPMWKHLUQDQEMYVLQHVMUW QGHKHLVD
PHPEHWI WKHHYHQVBRUW IRROILWKHLYHU\
&RPPLWWHMAVORRNLUQUZDWEEHLQRRUH
LQYROYHG LQ &RPSDQ\ HYHQWYV

38+ ( 7+()$1 0$. (5 6800 (5




2/ 78 $5<

/,9(5<0%$1 ' 21 /29¢

ILYHU\PDRQ/RYHSDVVHED\LQHEUXDU\ LQDV
3DOPMW UD@D QD WIKMHUKHKD &/ SHQWKSIUHY LR XV
ZLQWHUV 6XPPHUV ZHUH VSHQW LQ /RQGRQ

%RUQQ*UHHQZLFKQGRQRQ EHFDPH )DQODNHUQ
DQGVRRMRLQWGEHLYHU&RPP LW WZHKH U I H
HQWKXVLDVINWEDQAMIEQ\ VRFLBI®HQWYKH RVW
PHPRUDEMHL @QIVXFFHVWUXBORVKEKDPSDJQHJILRQ
RIHDUDQARMRZFWREHU S$WNKWLPNRPH XUSUZDW
H[SUHVVHG E\ RWKHU FRPPLWWHH PHPEHUV WK
ZLWWKERPSD@OHUNQPUHHROQRQIRWKBUYHU\PDOKYHHBGXFR
OHQJWK\ UHFRQQDLVVDQFH YLVLW WR 5HLPV WR PDNH DUUD

+HVXSSRUWHM®B)DQODNHEMYHQMWHKLYZLIHL] HYHQQUHFHQWD UV
ZKHQXHFRQWL QXM ® W HRIGV ZQW/K] DVOHDRQ/HS L I@QD \HDZKH Q
UHVLGHQW DW WKHLU 5RWKHUKLWKH KRPH

'RQVSHQWWVDUHH@WKBEDLOZBIGXVWRUNLIRW ULWNEDL®HZDV
DOVIRVVRFLIDMBIEHQLAHYBEOWWKRKDQQHOQ QISORMHFRNFOXGLQJ
EHLQMHFRQGURP,ULWIDAMDRVKAHUDQVODQERMN70/ FRQVRUWLXP
FRQW UD FWDRIWRZKID U RHW KB HV L ROW K W X Q Q IR GU D VOV W HP V
FRQWURJ QDO QIRIJOVYRANGORFRPRWAHHLJEHIRUEHFRPLQJ
RSHUDW DRIV, VWWRAM /TVFRPPLVVLR@GLQHF VBRI S D ULRUW K H
KDQGRYWMR(XURWXQ@HOKDGSUHYLRX\HUY D& DUH B D QD J HJW
/LY HUSKR O HHWD W I+RIQ H W LIWHRGY U L WALDVLIOD EX W R QW L QUG
ZRUN ZLWK 70/

'RQHQMR\RSHUBD]PQGRR®QGDVZDVDSSDUHQRPVKB XPHURXYV
W ULEXPWIGW W KHHFHIDMHULQKXLPHPRUDWKHDUFHIDUGLQJ TV
&URVV 5DLOZD\ 6WDWLRQ QRW QHFHVVDULO\ LQ WKDW RUG

'"RQLWXUYLYHGL] KLVRXFKLOGUHYYHUDQGFKLOQUWRGUUHDW
JUDQGFKLOGUHQ
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3DVODVWHZUHQFXHUQBUHREQ7 XHVGD\™ $SULO
DW WKH DJH RI

IDZUHQEBVERUDRQHLUPLQJKRMQXDU\  +H
DWWHQ@RNEG O*HAD PP D8F RR @ H JDIQLY R UN L@QLI H
DVDQDSSUHQWKHRFALFD@DO\DWG XULOPDWLRQDO
BHUYLFH LQ WKH 5$) WUDLQHG DV D UDGDU V¢

'KLOBRUNL®HFRQW L CKLMNGN X G DMYLJKWEKRB®VWRQ@HIOHFWURQL
HQJLQHHULQJ DQG TXDOLILHG DV D &KDUWHUHG (QJLQHHU

$IWHWHDUBD UHAHUNKE DQ®RZPDUULMBHDQQZLWKFKLOGW Q
SULYDWHKRR® KHKDGVKBUDYHMRRXQEWDVELFWHPVIURP
PRGHEWJILQQLOPRXVIO(DD QROWRLEEWRND GLV X VMG ILHD® G
EXLOWQWR/XEVWD QWG X UHQW H U SADIAUH QWIR RINHBQ L G B
EXLOGR@ULWARMAKSD QKRVEBURGXEWWYNROIURX@EERUO:EHQ
WKEXVLQHEDWHY HQ W X\DROGD® LW DWW HWRG PWKOWEHFDPH
SDUW RI +DOPD 2 DQRWKHU %ULWLVK VXFFHVV VWRU\ ZLWK J

%H\RQIGLMRZQEXVLQHKNIDYHSLVWLQJIXVYMKMGBFRKLVSURIHVVLRQ
LQFOXIHQN D3 UH VL GRAQW HQ VW L \R KAMID O XU HQ J L Q H H DLQQG)
(VWDOWDHQDIJHPHDWHR IKLBURXGARWHQWB W HFH L YLION% (IURP
KHU ODMHVW\ IRU VHUYLFHV WR ,QGXVWU\

+HZDVGHHSPRPPLWWMGKE&ELWPHPEHUV RIS K$HW KHQ D BXOXEQ G
WKBLYHWRYHPHQM UY LERMWMKIBRPSD@Q®KHRUVKLS&RE®SDQ\
RI(QJLQHHDYUHQMRL QMIGHD QQDNH WQ DQ®HUYB®@DVWHQY

+HOHDYHWHODWMIDA\QHH QJIJLQHHU@EXV L QHVWFXEOLHUY LLFDP L O\
OLIBIQGQVKEWRP S D Q% X WE R YIHOKOHO HD YWKPIHPRURIDPDQRIUHDO
ZDUPWK FKDUP DQG JHQHURVLW)\ RI VSLULW

+H LV VXUYLYHG E\ KLV FKLOGUHQ &KULV; gﬁ‘glgLDP))D(gQ 6 XH
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